
 

 

May 26, 2023 
 
To, 
BSE Limited 
Listing Compliance & Legal Regulatory 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Stock Code: 543233 

To, 
National Stock Exchange of India Limited 
Listing & Compliance 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra East, Mumbai 400 051 
Stock Symbol: CHEMCON 

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on Friday, 26th May 2023 
 
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 
 
Pursuant to Regulation 30 and 33of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations"), we hereby inform that the Board of 
Directors of the Company at its Meeting held today i.e.26thMay 2023 have, inter alia: 
 
1. Approved the Audited Financial Statements, together with Report of the Statutory 

Auditors of the Company for the Financial Year ended March 31, 2023.  
 

2. Approved the Audited Financial Results for the Quarter and Financial Year ended 
March31, 2023. 

 
The Audit Report of M/s K C Mehta & Co LLP, Chartered Accountants, Company's 
Statutory Auditors (Firm Registration No. 106237W/W100829), is with unmodified opinion 
with respect to the Audited Financial Results of the Company for the Quarter and 
Financial Year ended March 31, 2023. 
 

3. Approved the re-appointment of M/s Chetan Gandhi & Associates, Cost Accountants, as the 
Cost Auditor of the company for the financial year 2023-24. 

 
4. Approved the re-appointment of M/s M Sahu & Co., Chartered Accountants, as the Internal 

Auditors of the Company for the financial year 2023-24. 



 

 

 
5. Approved the appointment of M/s Rathod & Co., Practicing Company Secretaries, as 

Secretarial Auditor of the company for the financial year 2022-23. 
 
We are further enclosing herewith the following: 
 
1. Auditors' Report alongwith Audited Financial Results for the Quarter and Financial Year 

ended March 31, 2023. 
 

2. Declaration with respect to Audit Report for the Financial Year ended March 31, 2023 with 
Unmodified Opinion, pursuant to the Regulation 33(3)(d) of Listing Regulations readwith SEBI 
Circular No. CIR/CFD/CMD/56/2016, dated May 27, 2016; 

 
3. The disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015 for re-appointment of Cost Auditor & 
Internal Auditor and appointment of Secretarial Auditor. 

 
The above information will also be made available on the Company's website at www.cscpl.com. 
 
The Meeting of the Board of Directors commenced at 4.00 pm and concluded at _____________. 
 
Kindly take the same on record. 
 
Thanking you, 
Yours faithfully, 
Chemcon Speciality Chemicals Limited 
 
 
___________________ 
Shahilkumar Kapatel 
Company Secretary &Compliance Officer 
Membership No.: A52211 
  

SAHIL BHAI
Typewritten text
4.45 pm



K C Mehta K Cv- LLP 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 
To 
The Board of Directors 
Chern con Speciality Chemicals Limited 

Report on the Audit of Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Chemcon Speciality Chemicals 
Limited (hereinafter referred to as the "Company") for the year ended M arch 31, 2023, 
attached herew ith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obl igat ions and Disclosure Requirements) Regulations, 2015, 
as amended ('List ing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid annual financial results: 

(i) are presented in accordance w ith the requirements of Regulat ion 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conform ity w ith the recognition an d measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in Ind ia of the net profit and other comprehensive income and other financial 
information for th e year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("Act") . Our responsibilities under those Standards 
are further described in the Auditors' Responsibi lities for the Audit of the Annual Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together w ith the 
ethical requ irements that are relevant to our aud it of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfill ed our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is suffiCient and appropriate to provide a 
bas is for our opinion. 

Management Responsibilities for the annual financial results 

These annual financ ia l resu lts have been prepared on the basis of the annual finan cial 
statements. The Company's Board of Directors is responsible for the preparat ion and 
presentation of these annua l finan cial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance 
with the Indian Accounting Standards prescribed under Section 133 of the Act read w ith 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regu lation 33 of the Listing Regulations. The Board of Directors of the 
company is responsib le for maintenance of adequate accounting reco rds in accordance w ith the 

_ - __ provisions of the Act for safeguarding of the assets of the Company and fo r preventing and 
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K C Mehta i; Cv- LLP 
Chartered Accountants 

detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the annual financia l results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Board of Directors of the company is responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and us ing the going concern basis of accounting 
un less the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors of the company is also responsible for overseeing the company's 
financial reporting process. 

Auditors' Responsibilities for the Audit of the annual financial results 

Our objectives are to obtain reasonable assurance about whether the annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial resu lts, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to proVide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one reSUlting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143{3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls . 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability ofthe Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors' report to the related disclosures in the annual 
financial resu lts or, if such disclosures are inadequate, to modify our opinion. Our 
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K C Mehta g; C1T LLP 
Chartered Accountants 

conclusions are based on the audit evidence obtained up to the date of our auditors' report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged w ith governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The annua l financial results include the results for the quarter ended March 31, 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 

wh ich we re subjected to limited review by us. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm Reg. No. : 106237W/W100829 

~ 
Partner 

Membership No. 100434 

UDIN: 23100434BGXKNP8754 

Place: Vadodara 

Date: May 26, 2023 

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890) 
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To,

BSE Limited
Listing Compliance & t egal Regulatory
Phtoze Jeeleebhoy Towers,

DaIaI SheeL Mumbai - 400 001

Stock Code: 543233

Dear Sir/ Madarq

Sub: Declaration

CIN r 12423'l GJ 1988PLC011652

To,

National Stock Exchange of India Limited
Listing & Compliance
Exchange Plaza, Bandra-Kurla Complex,
Ban&a East Mumbai 400 051

Stock Symbol: CHEMCON

to Resulation 33(3)(d) of the SEBI (Listins Oblications and
Disclosure Requirementsl Regulations. 2015

We hereby declare that M/s K C Mehta & Co LLP, Chartered Accountants,Company's Statutory
Auditors (Firm Registration No. 106232W), have issued the Audit Report with umodified opinion
on t}le Annual Audited Financial Results of the Company, for the Financial Year ended March 31,

2023.

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations
and Dlsclosure Requirements) Regulations, 2015 read with SEBI Circular
No.ClR/CI-D/CMD / 56 /2016, dal€d May 27, m16.

Thanking you,
Youls faithfu[y,
Chemcon Speciality imited

c

RAJESH GANDHI
Wholetiur€ Dfuector &
DIN: - 03295784

lLrl

f Floo., Onyx B!!ins.s Ccf|r€r, Arsha. Cho'ik Otd p.dra Rod, Vadodala 390 O2O.lNDlAT6t.: +9.t 265 29A1195/
294375,1, Fd: +91 265 29a3754 Emaat: info@cscpt.com
Bloct No. 351357, Mrnjusar - Kunpad Ro6d, Vi sOE: Mani-6er, TatutE: Ssvti, Disr.: Vadodrrs - 391

Regd-Offi@
T6l.: +91 2667 264104

775. tNDtA

wobsiae: ws*.cscPt.coo

Speciality Chemicals Limited

Kindly take the same on record.

\P,,



 

 

 
 

Details required under Regulation 30 of SEBI (LODR)Regulations, 2015 
(as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015) 

 
DETAILS OF COST AUDITOR 

 
Name : M/s Chetan Gandhi & Associates, Cost Accountants 
Address : First Floor, Radhe Complex, Radha Krishna Park 

Society, Near Akota Garden, 52 - A, Akota, Vadodara, 
Gujarat – 390020 

Reason for change viz. 
appointment, resignation, removal, 
death or otherwise 

: Re-appointment 

date of appointment/cessation (as 
applicable) & term of appointment 

: Date of Appointment: 26-05-2023 
Term of appointment: To act as a Cost Auditor of the 
company for the financial year 2023-24. 

brief profile (in case of 
appointment) 

: M/s Chetan Gandhi & Associates, Cost 
Accountantsfirm of Cost & Management Accountants 
with over 10 years legacy of Client Satisfaction, 
Confidentiality & Professionalism.They have vast 
experience and providing services on Cost Accounting, 
Cost Audit, Statutory Compliancesand financial laws 
etc to their various clients. 

disclosure of relationships 
between directors (in case of 
appointment of a director) 

: Not Applicable 

 
  



 

 

 
Details required under Regulation 30 of SEBI (LODR)Regulations, 2015 

(as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015) 
 

DETAILS OF INTERNAL AUDITORS 
 
Name : M/s M Sahu & Co., Chartered Accountants 
Address : 521 K10 Grand Behind Atlantis Sarabhai 

Campus, Vadodara, Gujarat – 390023 
Reason for change viz. 
appointment, resignation, removal, 
death or otherwise 

: Re-appointment 

date of appointment/cessation (as 
applicable) & term of appointment 

: Date of Appointment: 26-05-2023 
Term of appointment: To act as an Internal 
Auditor of the company for the financial year 
2023-24. 

brief profile (in case of 
appointment) 

: M/s M Sahu & Co. is a firm of Chartered 
Accountants registered as partnership firm 
and regulated by the provisions of the Institute 
of Chartered Accountants of India. The firm is 
providing services in the area of Audit and 
Assurance, GST matters, Income Tax Matters 
and providing financial consultancy etc.  
 
M Sahu & Co. builds on foundations of quality 
and a business focused & result oriented 
approach of servicing clients. Their expertise 
lies in developing innovative, business-
oriented solutions delivered consistently to 
clients across industries and borders. 

disclosure of relationships 
between directors (in case of 
appointment of a director) 

:  
Not Applicable 

 
  



 

 

 
Details required under Regulation 30 of SEBI (LODR)Regulations, 2015 

(as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015) 
 

DETAILS OF SECRETARIAL AUDITOR 
 
Name  M/s Rathod & Co., Practicing Company 

Secretaries 
Address  “Nandanvan”, Near Shastri Baug, Dr. Radha 

Krushna Road, Opp. Utsav Party Plot, Anand – 
388001, Gujarat 

Reason for change 
viz.appointment, 
resignation,removal, death or 
otherwise 

: Appointment 

date of appointment/cessation (as 
applicable) & term of appointment 

: Date of Appointment: 26-05-2023 
Term of appointment:To act as Secretarial 
Auditors and conduct secretarial audit for 
financial year 2022-23. 

brief profile (in case of 
appointment) 

: CS Chirag Vinodbhai Rathod, an Associate 
Member of ICSI, B. Com and LLB graduate is 
an aspiring professional practicing since March 
2018. He is proprietor of Rathod & Co., 
Practicing Company Secretaries. Rathod & Co. 
is an emerging proprietary concern, pioneered 
in providing one stop integrated Corporate 
Compliance, Secretarial, Legal & Advisory 
Services. 

disclosure of relationships 
between directors (in case of 
appointment of a director) 

:  
Not Applicable 
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