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Chemcon Speciality Chemicals Limited

g

Q‘h Q)l\l[_?x%l"lf"l AlaqL oA @ (AN ISO 9001:2015 and ISO 14001:2015 Certified Company)

N N N A Y N '] 2Au1 v, (@B Swaa, Regd. Office: Block No. 355, Manjusar Kunpad Road, Village: Manjusar, Taluka: Savli, Vadodara — 391775.
el 2B Rdl-: 2 | &3] $S2d ¢S dl. yAgdlNNd Asd U, dsiel. Email: investor.relations@cscpl.com | Website: www.cscpl.com | Tel: 0265 — 2981195
adl 5 ol siadlequi elua 4 dNes elei- Auiel cilElA Statement of Deviation / Variation in utilization of funds raised in IPO
A4 &g SSAUHL 1A 89, HRVISHL :uail "':_'" :Ggg';na ng '“g::g"‘:"’ﬂ ‘“:" "’I'g :ﬂélaa :’1"‘_‘2 Name of the listed Entity Chemcon Speciality Chemicals Limited

N elaqial o i IR LG, e Mode of Fund raising Public Issues / Rights-tssues-/ Preferentiat-
1{3 :;l[?s.%l%'l'{l %r{@d ﬁcu “Uc[ln clol mmmﬂu! aMA g_s—qmi 21dd eﬂoua!l Jiejuel ©sigal Hlé. 1ssues+-QIP/-Others-
R QUL 2RSS YALHL AL AUAAR YSAR] SAHI V1A oi2fl Vel aiZairedl o2 v ©diil | [ Date of Raising funds September 29, 2020 (Allotment Date )
28 69, Ysae] 5AAd o €Y, N A vilcdRA dl.23/0¥/2024 ol A% idl| | [ Amount Raised INR 1650 Million (through Fresh Issue)
m A uédi il sAHI aiél 1A ) €AY IR AAIRI SAHI AHIA. Report filed for the Quarter ended December 31, 2020
vIQEIRal [€o1a) Monitoring Agency Applicable HNetAppticabte—
-}f Hél%l‘g\, GuR 3{%-‘2[, 5|  seqeiRe] oilH widl oici2 @laloll Yed AR 4¥al ol avol Monitoring Agency Name, if applicable HDFC Bank Limited

E9Tn2‘l°l&, [@C'tﬂ, 3@[33) H. ] 254 (3MAmi) | (amui) | (i) Is there a Deviation / Variation in use of funds raised | Yes/No
Alfarg, v %2, dprd, || 222 2lildiald Aofl [1cocs2000a82ux [ 10,33,000/-| 30%.2 [300.00| | | IFVES, Whefthe’ the same is P“’sua“;,“:l"hange \ bl
apeant 4 dannd 2193l | [ albere il [ncocsosozwsa] Laceool-Twes [3uv | || O TR LI whieh wes o Applene
30408 3u 2udl 260 O, i | 2% ifdieiie Aoll [1¢oes20009¥224 | 10,64,000/-| 3¢¥ (330 If yes, Date of shareholders Approval Not Applicable
[\ N %n N o | | ¥ [a=ar ifiaid Aol |acoesa00028¢33| 2,50,000/-| G¢.¢  |5¢ Explanation for the Deviation / Variation Not Applicable

qg&‘{ll L "R.& %\S'_?l- -"qu.l |2z g Aol |1coesa00022690| ¥,20,000/-] 2903 [293.5 Comments of the Audit Committee after review Nil
VAl VLSS UHIGL ABUHL | [ — . P ’ . Comments of the Auditors, if any No
Bea Y sAsHi ue v Al | 218=ck2 Qlifdiciiet Aol |1¢0E520009¥2Y6 | 1, 36,000/~ VG- |AU§ Objects for which funds have been raised and where | 1. Capital expenditure towards expansion of
Qanedl 45Mid %li{lé wi20¢ | L 2= 2lifdicid Aol [1¢0652000233€0| 3,00,000/-| 20 |02 there has been a deviation, in the following table Manufacturing Facility,
£€loilrn Yoy au B, 2 udqy | |20 2ifieid Ao 1COE510002¥8%1 {10,00,000]-f 2604 120¥ ¢ i il e
ol s ’ €092 € [2@=az 2lifdicia Aoll [acocsao00¥¢co|  uyy,000/-| auy  [ay No deviation from the objects.
duad Yiout w1 @A | b 2202 2ifcieie Aofl [1¢0€510002308¥ | ¢3,000/- 202 |22 Original| Modified | Original | Modified Funds Amount of Deviation | Romarks
. A 1| 21d2aR QAfcieid Aol [acoesa0002uane| 1,20,000/-| 3¢ 3¢ Object | Object, | Allocation | Allocation, Utilised | Variation for the if any ’
'&Rﬂ 4y €3¢y dlsl -‘_’Rl'u%n 12.[2M%a2 2lfdaia Aol [1coes000a%20u| ©,30,000/-| 230.9 [2au.¢ if any if any quarter according to
AUs[Ad AUl Sell. ABAHL AR | 13202 2ifieer Aol [1coesa000233¢c | 2,20,000/-[ 50 50 , _ applicable object
2\1}& 4 34,9¢,1€0 st | [ax]elor 2noh 9¢0€§20009¥9¢C | y,20,000/-[2U1-3 [13¢.u v — - NOt applicable as no deviation from the objects
&-\R]"lliﬂ Q‘lfs[i{d %l?_-\ll @ _‘x\li\!"ll"ll Welot 2ofl REOCTRUOONNRIT N2 (hincolR|¥D 302 (a?vtl)e:e\l/(ijzti(())rrlvi?]ntﬁ;o:b?ssts (;?(:)?Jr:boses for which the funds have been raised; or
ad) 28e 5L a2’ AUl Y | [19:[e2lat 200l 1¢0€$20009¥200 | 43,¢Y,400/-[¥3¥.u_|¥0¥.4 | | (b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or
el Ql';l ¢ sasdl 1u [@C{Q‘l 10.|€2fcl 2ilcll U¢0E$R0009¥0¢0 | ¥,y$,000/- |24 29 (c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of offer, etc

g . . ¢ g2fal 2Mall U¢0EF000430%€ | 4,32,000/- |3¥%.0 3%.0 For Chemcon Speciality Chemicals Limited

M 35.3\%%[1 e Y .Q\' a¢c.|€2lal 2ol 1¢0€§900023¥24 | q,6y,000/- [¥c.c  [¥0 Sd-
A%BUUL Als3IG Fa wlasitl T e Place : Vadodara Rajesh Gandhi
a5 A 4] uiad 239, yuuu) | P 1¢0€5100023223 | ¢, 05,000/~ |33¢.3u [2u0.3 | | Date : 13-02-2021 Chief Financial Officer
6 2\1:\ 3 sl -4 k 21.|€2lal 2Alofl 9¢0€§90002300% | 2,062,000/~ |02.a  [0q
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OFFER OPENING PUBLIC ANNOUNCEMENT TO THE SHAREHOLDERS OF

TOWA SOKKI LIMITED

(CIN: L51909GJ1993PLC019111)

(“TSL’ / TARGET COMPANY”/”TC”)
Registered Office: FF-6, Amrapali Apartment, Near Air Force Station, Makarpura,
Vadodara-390014, Gujarat, India | Phone No. +910265-2652851
Email: towasurvey@yahoo.co.in | Website: www.towasokki.in

This Advertisement is being issued Beeline Broking Limited, on behalf of Mr. Sudhir Mehta (“Acquirer”) pursuant to regulation
18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amended (“SEBI (SAST) Regulations”) in respect of Open Offer (“Offer”) for the acquisition up to 11,84,248 (Eleven
Lacs Eighty Four Thousand Two Hundred Forty Eight Only) of ¥ 10/- each representing 26.00 % of the total equity and voting
share capital of the Target Company, at a price of X 6/- (Rupees Six Only) per Equity share (“Offer Price”) payable in cash in
terms of Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011. The Detailed Public Statement (“DPS”) pursuant to the

Public Announcement (“PA”) made by the Acquirer have appeared in Financial Express (English Daily) all editions, Jansatta

(Hindi Daily) all editions, Loksatta Jansatta (Gujarati) (Baroda/Vadodara edition) and Mumbai Lakshadeep (Marathi Daily) on

February 25, 2021.

1. The Offer Price is X 6/- (Rupees Six Only) per equity share payable in cash (“Offer Price”).

2. Committee of Independent Directors (“IDC”) of the Target Company of the opinion that the Offer Price of  6/- (Rupees Six
Only) offered by the Acquirer is in accordance with the relevant regulations prescribed in the Takeover Code and prima facie
appear to be justified. The recommendation of IDC was published in the aforementioned newspapers on April 15, 2021.

3. The offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There was no competing offer
to this Open Offer and the last date for making such competing offer has expired.

4. The completion of dispatch of the Letter of Offer (“LOF”) to all the Public Shareholders of Target Company was completed
on April 08, 2021.

5. Please note that a copy of the LOF is also available on the website of Securities and Exchange Board of India (SEBI),
www.sebi.gov.in and also on the website of Manager to the Offer, www.beelinebroking.com and BSE Limited at www.
bseindia.com

- T - 6. Public Shareholders are required to refer to the Section titled “Procedure for acceptance and Settlement” on Point no. 8 at
ot | %G U AUY beginning of Page no. 16 of the Letter of Offer in relation to the procedure for tendering their Equity Shares in the Open Offer
q oL a. In case the Equity Shares are held in physical form:
H&%ﬂ\qd ﬁm%’l’farﬂ @'ﬂ' f»tl\?fllll Public Shareholders holding Equity Shares in physical form may participate in the Offer by approaching their respective
_ st wle, §le .‘slétlfﬂ, HIAYR S, [RIELT Broker/Selling Broker and tender Shares in the Open Offer as per the procedure along with other details as mentioned in
2 AW N Point 8.11 of the Letter of Offer.
R q&&q art RSl 5%%’1,\2{[%&[011 b. In case the Equity Shares are held in dematerialised form:
., dl.2.eulu ol elsle Eligible Person(s) may participate in the Offer by approaching their respective Broker/Selling Broker and tender Shares
in the Open Offer as per the procedure along with other details as mentioned in Point 8.10 of the Letter of Offer.
g Ay ‘f[?a"f‘:‘ AR A, anyR 7. In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer had been submitted to SEBI on
133 sl HlyR uy garuirLl bwgqi March 04, 2021. We have received the final observations in terms of Regulation 16(4) of the SEBI (SAST) Regulations from
; : Y = : SEBI vide its Letter No. SEBI/HO/CFD/DCR Ill/OW/7195 dated March 26, 2021 which have been incorporated in the LOF.
9
¥ | ARllagaRl | uRéen q.q b{[ﬁ.\%tﬂ&\ﬂv{l\&i%}, qixflangarl 8. Any other material change from the date of PA:. Nil
4 dleumtion aisie As WSR2 dLaryR 9. Stautory and Other Approvals:
el R S To the best of the knowledge of Acquirer, there are no statutory or other approval(s) required by the Acquirer to complete
h Elele ‘{R&t':l C{:l\%t[ﬂ.'&lvgl%ﬂvﬂ 5’“% elsle the Acquisition under the SPA and under the Open Offer as on the date of advertisement. If, however, any statutory or other
H.elsle $13R st \-u'og[_glé‘lg approval(s) becomes applicable prior to completion of such acquisition, the Offer would also be subject to such other
s UL Ras ol CREl statutory or other approval(s).
Y HR& 4 s xﬂvﬂ\siﬂ, UYL 10. Schedule of Activities:
FRAANICTIRTIG AT T Activities Date Day
= .
9 »lele YRA g 2R, N Public Announcement February 17, 2021 Wednesday
A ogell el 'Z?ﬂ’ asleug,. Publication of Detailed Public Statement in newspapers February 25, 2021 Thursday
_ 4-BAle il Windden: sl ool Last date of filing draft letter of offer with SEBI March 04, 2021 Thursday
¢ $&‘;Rl YRaA qr, ICPE P @R’l, 6&32[ Last date for a Competing offer March 19, 2021 Friday
g_{,&gu Rdie 215, el $A0) i Receipt of comments from SEBI on draft letter of offer March 26, 2021 Friday
= = Identified date* March 31, 2021 Wednesday
3 iadl :
4 ‘{[3.\%7{. ?‘h”lm@%ﬂ"ﬂ 3&3’1, el Date by which letter of offer be dispatched to the shareholders April 08, 2021 Thursday
3-“&-%1;’2{( , dLydl ol sigle Last Date by which the committee of the independent directors of the Target April 15, 2021 Thursda
40 Aeust | Wt ad ARsl 540 ozeust Company shall give its recommendation : )
3 " Last date for revising the Offer Price April 16, 2021 Friday
oL N
3 = R <’1l. i O{I'ué’l% Advertisement of Schedule of activities for open offer, status of
9 dluvist YR art LR P 52{2'1, dlxuist statutory and other approvals in newspapers and sending to SEBI, Stock April 16, 2021 Friday
3.1{[(_(_[1 QH&Q le dl.(’ﬂ‘{‘%l %ﬂ.&l@t& Exchanges ar_ld Target Company :
o@ﬂ ‘{[Qt‘?t s 'l%ﬂ-[l 5 Date of Opening of the Offer April 19, 2021 Monday
R R A q:lf'{ \R\ 5 ﬂ, QR‘@‘Q Date of Closure of the Offer May 3, 2021 Monday
_ 3.§,£ﬂ‘{l 513 sl du. st o erele Payment of consideration for the acquired shares May 18, 2021 Tuesday
13 Q'&liﬂé}jﬁ. YR&A aq b{[i{g[ﬂgﬂr{[ A3 el 543 *ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
%{10 —ﬂ Q o N would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except the parties to the SPA including
ﬁv- 149, dl.dlqvisL tﬂ.iléli persons deemed to be acting in concert with such parties) are eligible to participate in the Offer any time before the Closure of the Offer.
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Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER - MR. SUDHIR MEHTA
Manager to the Offer:

BESLINE
BEELINE BROKING LIMITED
CIN: U51900GJ2014PLC080598
SEBI Reg. No.: INM000012546
Contact Person: Mrs. Khusbu Shah
Registered Office Address:. 701-702, A Wing, Samudra Complex, 7th Floor, Off. C.G. Road,
Nr. Girish Cold Drinks, Navrangpur Ahmedabad Gujarat-380009.
Merchant Banking Division: 807, Phoenix Tower, Opp. New Girish Cold Drinks,
Near Vijay Cross Road, Navrangpura, Ahmedabad-380 009

Tel. No.: +91-79-48405357/6357;

Email: mb@beelinemb.com | Website:www.beelinebroking.com
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L COMPANIES

TENDERS & NOTICES

TATA

Dear Customer, we at Tata Sky Broadband Private Limited (TSBB)
are committed to providing you with the best possible service.
For any reason if you are not satisfied with our services or have
any queries, you may contact us as under:

@ Write to us at care@tataskybroadband.com

@@ TSBB Customer Care Number: 1-800-267-6771 (toll free)
is available 24 hours on all days of the week. Please remember
to take the docket/complaint number once your compliant
is registered by the customer care executive.

sky Broadband

@ If you are not satisfied with our response or your
complaint remains unaddressed, you may make an appeal
to the Appellate Authority, Mr. Surjeet Mahapatra at
appellateauthority@tataskybb.com or call on 7982616399
from 9:30 am to 6:30 pm (Monday to Friday).

@ To access the status of your complaint in the ‘Web-based
Complaint Monitoring System’, log on to

Hindustan Unillever Limited
Registered Office: Unilever House, B. D. Sawant Marg, Chakala,
Andheri East, Mumbai 400 099. CIN: L15140MH1933PLC002030,

Web: www.hul.co.in, Email: levercare.shareholder@unilever.com
Tel: +91 22 5043 3000 / 5043 3070

NOTICE

Notice is hereby given that a meeting of the Board of Directors of
the Company will be held on Thursday, 29th April, 2021 through
Audio-visual means, inter-alia, to consider the Audited Standalone
and Consolidated financial results for the quarter and year ended
31st March, 2021 and to recommend final dividend, if any, on equity

shares for the said period.
For Hindustan Unilever Limited
Dev Bajpai
Executive Director,
Legal and Corporate Affairs
Date: 14th April, 2021 & Company Secretary
Place: Mumbai DIN : 00050516 / FCS No: F3354

The Notice is also available at Investor Relations section of the

Company’s website www.hul.co.in and corporate announcement
section of www.nseindia.com and www.bseindia.com

https://myaccount.tataskybroadband.com/Selfcare/

For all other terms & conditions, please visit
www.tataskybroadband.com

Registered Office: Unit 306, 3rd Floor, Windsor, Off C.S.T. Road,
Kalina, Santacruz (East), Mumbai 400098.
CIN.: U64204MH2015PTC267808

TATA® Tata Sons Private Limited. All Sky Trademarks, and any intellectual property they contain, are
owned by Sky International AG. Used under License by Tata Sky Limited.

SALE OF ASSETS
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

E-Auction Sale Notice

SURANA INDUSTRIES LIMITED
CIN: L27104TN1991PLC020533
- IN LIQUIDATION announces sale of
Leased Land & Building, Plant & Machinery & Spares, Stores & Consumables
on “As is where is basis” ,“As is what is basis”, “Whatever there is
basis” and “Without recourse basis”

qw

TATA
TATA CONSUMER PRODUCTS LIMITED

(Formerly Known as Tata Global Beverages Limited)
CIN : L15491WB1962PLC031425
Registered Office : 1, Bishop Lefroy Road, Kolkata-700020
Tel: +91 033 22813779/3891, Fax : 033-22811199
E-mail id: investor.relations@tataconsumer.com, Website: www.iataconsumer.com
NOTICE

Notice is hereby given, pursuant to Regulation 47 read with
Regulations 29 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a meeting of the Board of
Directors of the Company will be held on Thursday, May 6, 2021,
inter-alia, to consider and approve the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and
year ended on March 31, 2021, and to consider recommendation
of a final dividend, if any, on the equity shares of the Company for
the financial year ended March 31, 2021.

This intimation is available on the website of the Company at
www.tataconsumer.com and also on the website of Stock Exchanges
where the shares of the Company are listed, viz., www.bseindia.com,
www.nseindia.com.

For Tata Consumer Products Limited

Place : Mumbai Neelabja Chakrabarty

Date : April 15, 2021 Company Secretary

RESERVE | EARNEST
DESCRIPTION OF THE ASSET PRIoLr HONEY
(Rs.) |DEPOSIT (Rs.)

LOT A - (At Raichur — Karnataka)

* Immovable Properties of Leasehold factory land
bearing Plot Nos. 231,232,233 and 234 comprised

in Survey No. Parts of 224 to 229, 240 & 230, 232, 105,00,00,000,10,50,00,000
233,235 to 239 of Wadaloor Village & 99 (P), 128
(P) of Chicksugar Village, Raichur Hobli, Raichur
Taluk, Raichur District, in the State of Karnataka
(Leasehold Land: 131.55Acres) (Lessor: KIADB)
 Industrial Sheds constructed in the above land.

e Canteen Room, Admin Block and Main Stores
building.

* Plant & Machinery, Inventory and Spares, Stores
and Consumables in the above factory premises.

*The above mentioned Reserve Price is exclusive of GST @ 18%.
E- Auction Date: 30/04/2021 (Time : 11.00 AM — 1.00 PM)
Last date for Submission of EMD: 28/04/2021 (Before 06.00 PM)
Bid increment Value: Rs. 10,00,000/- (For each LOT)
VISIT: https://incltauction.auctiontiger.net — To know about the details of the
properties.
Also download the Process Memorandum and sale notice to know the
terms and conditions of the auction.
For E-Auction Details Contact : Mr. Praveen Thevar, Mob: +91 97227 78828

RAMAKRISHNAN SADASIVAN, Liquidator
Surana Industries Limited - In Liquidation
IBBI/IPA-001/IP-P00108/2017-18/10215
Address : Old No 22, New No 28, Menod Street, Purasawalkam,

Tamil Nadu, Chennai 600 007.
Phone No: 94444 55982 E-Mail Id : silauction@gmail.com
Alternate E-Mail Id : sadasivanr@gmail.com

PLACE: Chennai

Sd/-

DATE : 16.04.2021

Liquidator of Surana Industries Limited

GUIJARAT ENERGY TRANSMISSION CORPORATION LTD. ./

H 0. Sardar Patel Vidyut Bhavan, Race Course, Vadodara - 390 007
¢-TENDER NOTICE INVITING TENDERS OF GETCO CORPORATE OFFICE, VADODARA
GETCO: www.getcogujarat.com Dept-GOG: http://guj-epd.gov.in

Tender Notice No. ACE:Proc:TN-01:21-22

[A] PROCUREMENT : (1) ACE(Proc)/E-2835/111/LA/2021-22 (2) ACE(Proc)/E-2828/
LTPB/2021-22

[B] LINE : GETCO/TR-II/TL/66kV/S&E/2510 : Supply, Erection, Testing &
Commissioning of (1) 66kV D/C line from 400kV Bhogat S/S to 66kV Kalyanpur S/S
on M/C & D/C tower with ACSR Panther conductor having length 18.827 RKM under
KISAN SURYODAY YOJANA (KSY) & (2) LILO of 66kV Bhatia - Lamba H-frame line at
400KV Bhogat S/S on M/C & D/C tower with ACSR Panther conductor having length -
4.854 RKM on Turnkey basis.

[B1] LINE : GETCO/TR-II/TL/220kV/S&E/2512 : Supply, Erection, Testing &
Commissioning of LILO of one circuit of 220kV D/C BECL — Botad line at 220kV
Vallabhipur S/S on D/C Tower with ACSR Zebra Conductor with OPGW cable having
route length of 5.401 kM

[C] S/S : GETCO/TR-11/TL/220kV/S&E/2511 : Supply, Erection, Testing &
Commissioning of 220kV D/C Moti Gop - Babarzar Line on D/C Tower with AL-59
Conductor with OPGW Cable - 18.374 kM on turnkey basis under Kishan Suryoday Yojana

[D] CIVIL : GETCO/CE (Proj.)/SE(C)/ TCN-38/ 20-21 / For Civil Works : (1) Civil
Package Work for 66KV Goddha S/S Tal. Valod & Dist. Tapi under Navsari TR Circle
(2) Civil Package Work for 66KV Sarigam GIDC Plastic Zone S/S Tal. Umargam &
Dist. Valsad under Navsari TR Circle (3) New asphalt road and other ancillary works
for laying of 66KV Narol-Ahmedabad DSS U/G cable (6+1) line in jurisdiction of AMC
under deposit scheme under Nadiad TR Circle.

Above Tender are available on web-site www.gseb.com & www.getcogujarat.com
(for view and download only) & https://getco.nprocure.com (For view, download and
online tender submission).

Note : Bidders are requested to be intouch with our website till opening of the Tender.

“Energy Saved is Energy Generated" Addl. Chief Engineer (Procurement) J

NOTICE INVITING TENDER

Madhya Pradesh Housing & Infrastructure Development Board (MPHIDB) hereby invites
online proposals though e-tender mode from reputed consultants for selection of consultants
for preparation of feasibility Report 'DPR' Architectural Service Preparation of Tender document
and bid process. Selection process would be as per RFP terms and conditions. Online bids are
invited form interested bidders as per following details :

l@ M.P. HOUSING & INFRASTRUCTURE DEVELOPMENT BOARD

Project cost Rs.10.00 Crore.

E-Tender No. Name of Work Cost of Tender Earnest Money

Document Deposit (EMD)
2021_MPHID_ | Request for Proposal (RFP) for selection of Rs.10000/- Rs. 100000/-
139000 consultant for preparation of DPR Architectural (Ten thousand (One lakhs
(1st Call) Services, Preparation of tender document & only) only)

Bid process for construction & Development
of Various project & miscellaneous work at
Khurai Distt. Sagar (M.P.) approximately

2. Interested bidders can view the detailed
https://www.mpetenders.gov.in.

Visit Us : www.mphousing.in
E-mail : dhcsgrhb@mp.gov.in
M.P. Madhyam/100598/2021

1. Tender bid document can be purchased online by at www.mptenders.gov.in as per
schedule. 22.04.2021 at 10:30 A.M. to 30.04.2021 at 05:30 P.M.

3. Key dates are available on e-tender website.
4. Amendments on NIT if any would be published on website only and not in newspapers.

E3/mphidb
w¥ /mphidb | Circle-Sagar, Mob. : 9425411263

NIT on website www.mphousing.in and

(N.D. Ahirwar)
DY. HOUSING COMMISSIONER

g

Email: investor.relations@cscpl.com | Website

Chemcon Speciality Chemicals Limited
(AN 1SO 9001:2015 and I1SO 14001:2015 Certified Company)

Regd. Office: Block No. 355, Manjusar Kunpad Road, Village: Manjusar, Taluka: Savli, Vadodara — 391775.
- www.cscpl.com | Tel: 0265 — 2981195

Statement of Deviation / Variation in utilization of funds raised in IPO

Name of the listed Entity

Chemcon Speciality Chemicals Limited

Mode of Fund raising

Public Issues / Rights-sstes / Preferentiat-
Hssues+QIP-+Others-

Date of Raising funds

September 29, 2020 (Allotment Date )

Amount Raised

INR 1650 Million (through Fresh Issue)

Report filed for the Quarter ended

December 31, 2020

Monitoring Agency

Applicable HNot-Applicable—

Monitoring Agency Name, if applicable

HDFC Bank Limited

Is there a Deviation / Variation in use of funds raised

“Yes-/ No

If yes, whether the same is pursuant to change
in terms of a contract or objects, which was
approved by the shareholders

Not Applicable

If yes, Date of shareholders Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after review

Nil

Comments of the Auditors, if any

No

Objects for which funds have been raised and where
there has been a deviation, in the following table

1. Capital expenditure towards expansion of
Manufacturing Facility,

2. Funding working capital requirements

3. General corporate purposes.
No deviation from the objects.

Original | Modified | Original Modified
Object | Object, Allocation Allocation,
if any if any

Amount of Deviation
| Variation for the
quarter according to
applicable object

Funds

Remarks,
Utilised

if any

Not applicable as no deviation from the objects

Deviation or variation could mean:

Place : Vadodara
Date : 13-02-2021

(a) Deviation in the objects or purposes for which the funds have been raised; or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or
(c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of offer, etc

For Chemcon Speciality Chemicals Limited
Sd/-

Rajesh Gandhi

Chief Financial Officer

With a series of default
notices and sceptical
banks, the promoter has
aformidable challenge

ARINDAM MAJUMDER

New Delhi, 15 April

arlier this week, Civil Aviation
E Secretary Pradeep Singh Kharola
called airline executives to his
office to discuss what additional safety
measures could be taken in view of the
second wave of Covid-19.

While airlines made varied demands
ranging from a bailout to stricter control
over predatory pricing, the SpiceJet rep-
resentative had an unusual suggestion:
Curb capacity deployment to 60 per cent
from the current 80 per cent, which was
announced by the government a few
weeks back.

The demand was unusual as airlines
usually avoid regulatory control over what
is purely a commercial decision as it hin-
ders the ability of tweaking route networks
to improve revenue.

Though a SpiceJet spokesperson den-
ied there was any such demand, multiple
airline executives confirmed that over the
last few months, the airline had been push-
ing the government to further cut capacity.
The reason for this is demand from aircraft
lessors to ground planes over non-pay-
ment of lease rentals. “With less aircraft,
the airline will bleed more as bigger rivals
like IndiGo will pile on pressure,” said a
person aware of the development.

As on January 31, the airline had an
active fleet of 81 aircraft including
freighter planes as compared to more than
100 passenger aircraft in 2019.

The airline is facing grounding notice
for 10 Boeing 737 aircraft while at least two
lessors have pulled SpiceJet to court over
non-payment of maintenance reserve on
the grounded 737 Max aircraft. Grounding
notices are served by lessors and finan-
ciers to airlines after multiple defaults on
payments. A person aware of the devel-
opments said DAE Aerospace, BBAM have
served grounding notice to SpiceJet.

While both the lessors had renegoti-
ated payment and allowed a longer repay-
ment period post the pandemic and after
SpiceJet assured them that payment will
be on time from FY22. But with no pay-
ment coming, they are getting impatient.
Both the lessors have asked the airline to
park the aircraft at GMR group’s MRO
facility at Hyderabad and Air Work MRO’s
facility at Hosur. the person said.

The airline’s spokesperson said that
the airline was in talks with lessors to
retain the aircraft and has succeeded in
some cases while it has mutually agreed
to return some as the lease term has
expired.

While grounding notices are curable,
this often signals the worsening metric
and credibility of an airline among its
creditors. SpiceJet had earlier faced
grounding notices in 2014, when Ajay
Singh, the current promoter rescued it
from the verge of bankruptcy, acquiring
it from Sun Group promoter
Kalanithi Maran.

That fairy tale turnaround story has
however taken a few knocks after a second
wave of the pandemic has brought a series
of default notices and has posed the
toughest test for the 55-year old Singh to
save the airline he founded and sold to
the Marans only to assume control later.

A senior executive of the company
said that the airline continued to defer
payments to creditors expecting nor-
malcy to return from the first quarter of
FY22, but the surge in Covid cases has
pushed things in reverse gear and cred-
itors like lessors and banks are now
becoming impatient. “Payments were
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aving Spicelet: Ajay Singh
faces his toughest test

SHRINKING FINANCIAL
HEADROOM

Historical trend in operating profitand
interest liability on trailing 12-mth basis
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supposed to be current from first week of
April but it’s now impossible to do so.
Moreover, with air traffic increasing
across the world, lessors now have more
opportunities to seize aircraft and posi-
tion it with new airlines. Hence you see
the default notices,” the person said.

Analysts have been pointing this out
for some time now. Despite two months
of forced grounding, the company in the
December quarter had shown a liability
of 14,311 crore. It was only five percent
higher than 13,574 crore during the same
period of FY20 when the skies were clear.

“The company had prepared the
accounts based on confidence that it will
be able to negotiate settlements with cred-
itors and will to have to pay those.
However, there are material uncertainties
on its ability to continue deferring its obli-
gations and unwind them,” an analyst at
a domestic brokerage pointed out.

Two people in know of SpiceJet’s busi-
ness said that while Singh is credited for
turning around the airline, he should also
be blamed for the airline’s current state.

In 2018 while Jet Airways was shutting
down, Sigh saw an opportunity to scale
up the company and get some
of Jet’s aircraft and prime air-
port slots at Delhi, Mumbai.

In two months, SpiceJet
acquired 30 aircraft of Jet
Airways which Singh felt
could compensate for the 737
Max aircraft which was grou-
nded after two fatal accidents.
What he didn’t take into
account was the increased
cost of maintenance of oper-
ating old aircraft with business class seats.
The maintenance cost for the company
went up by 44 per cent in FY20 against
the year before.

“Multiple senior executives advised
Singh to be very cautious about inducting
so many eight to ten-year-old aircraft at
such ashort time. But he went ahead with
it and maintenance cost shot up. Also Jet
Airways plane had 168 seats, including 12
business class ones that were charged sev-
eral times higher than the economy class.
SpiceJet had no experience to market
such seats and kept on incurring loss for
at least two quarters,” said the person
quoted above.

Secondly, the company was in urgent
need of capital infusion even prior to
Covid and the present crisis has only

Two people in the
know of Spicelet's
business said that
while Singh is
credited for turning
around the airline,
he should also be
blamed for the
airline's current
state of affairs

NEGATIVE NETWORTH,
HIGH DEBT

The historical trend in Spicejet
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Ajay Singh (pictured) is now holding
rounds of discussions with private
equity funds and lenders for bridge
funding. But after burning their fingers
with Jet, banks are cautious about
increasing exposure to weak airlines

accentuated the liquidity crunch. But
Singh didn’t agree to dilute his stake while
investment bankers came with multiple
offers of equity sale.

Singh is now holding rounds of discus-
sions with private equity funds and lenders
for bridge funding. But after burning their
fingers with Jet Airways, banks are cau-
tious about increasing exposure to weak
airlines. “There is no question of giving
more funds unless the promoter brings in
equity. Except significant equity infusion,
nothing will get triggered,” a banker which
has exposure to SpiceJet said.

Singh is also holding discussions to sell
stake in the cargo handling arm
SpiceXpress. While the company has suc-
cessfully passed a resolution to separate
cargo business as a wholly-owned subsid-
iary, the process has faced objections from
banks. Lenders are unwilling to give no
objection certificate as change in owner-
ship of the cargo arm will severely impair
the cash flow of the company and put
loans of the banks in risk,” a banker said.

In the absence of passenger business,
the cargo arm has been able to bring sig-
nificant cash flow for the company. In
the December quarter,
SpiceJet’s logistic services
raked in a profit of 3215 crore
while its passenger services
lost X827 crore.

Pushed by lessors to
ground aircraft, the airline is
looking to wet lease aircraft
under power-by-hour (PBH)
agreements. In contrast to the
traditional method of paying
monthly lease rentals, under
PBH, SpiceJet intends to pay lessors only
for hours the aircraft operate. Sources said
that the airline has been successful to
negotiate such a deal with a Czech airline
SmartWings.

An analyst tracking SpiceJet said that
he is facing hard times fielding questions
from investors on SpiceJet, as conven-
tional metrics suggest that the airline by
now should be insolvent. “It’s very diffi-
cult to track such a company. But I am not
that negative. Remember, lessors can
never ground an airline, only banks can
and neither the government, nor the
banks would want a company to go bank-
rupt,” the analyst says.

That seems to be the best bet for Singh
who has a stellar reputation of convincing
the government.

Airlines topostX10K-crlossin FY22: CRISIL

ANEESH PHADNIS
Mumbai, 15 April

—

Lower domestic air traffic
compared with pre-pandemic
levels, together with high fuel
prices, and only a gradual
recovery in international
operations would result in
domestic airlines posting
%9,500-%10,000 crore net loss
in FY22, according to a CRISIL
report.

The loss is, however,
expected to be 35-40 per cent
lower than the projected loss
in FY21, it said.

The second wave of Covid-
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19 pandemic has already
resulted in slowdown in air
traffic. Airlines are clubbing
flights as booking volumes
have slumped around 40 per
cent. On Tuesday domestic air
traffic fell to 183,331 (first time
under 200,000 since last
November).

On Thursday, Mumbiai air-
port announced consolidation
of all operations at terminal 2
(T2) barely a month after shift-
ing a few flights to T1. All
domestic and international
flights in Mumbai will now
operate from T2 from April 21.

A resurgence of Covid-19
infections across the country

— especially in Mumbai and
Delhi, which account for 36
per cent of overall air traffic —
is expected to stall the recov-
ery seen over the past six
months.

In fact, daily domestic pas-
senger air traffic fell in April
by over 15 per cent to around
235,000 compared to
February.

“Domestic traffic fell 85 per
cent in the first half of the last
financial year because of lock-
downs and restrictions on
operations. Despite the sec-
ond wave-induced fresh
curbs, which will temper
recovery, domestic traffic in

the first half of this fiscal is
likely to be 3.5-4 times higher
on-year, on a low base. The
second half should see good
recovery in traffic, supported
by acceleration in the vacci-
nation drive and people grad-
ually taking to travel after pro-
longed stay at home,” said
Gautam Shahi, director of
CRISIL Ratings.

A gradual recovery in in-
ternational operations in the
second half of fiscal 2022 will
also boost traffic. However, air-
lines have also seen their cost
of operations spurt due to a
rise in the price of aviation tur-
bine fuel (ATF), a key cost

head for them. The price, whi-
ch remained low until Nov-
ember 2020, limiting their los-
ses, has shot up 30 per cent
since then. This will offset the
benefits from some of the ini-
tiatives the carriers undertook
to reduce cost — employee co-
sts, rentals, etc. — last fiscal,
and which are being carried
forward into the current fiscal.

Fluctuations in crude oil
price, foreign exchange rates,
prolonged impact of the sec-
ond wave on domestic traffic
volume, and the pace of recov-
ery in international travel,
which is more lucrative, will be
key monitorables, CRISIL said.



