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rLkzh yLku rLk»Ãkûk

ðzkuËhk

fkuhkuLkkLkk rLkÞtºký{kt...
™Úke.y{u ykÃku÷k ‚q[™ku WÃkh 

hkßÞ ‚hfkhu Xku‚ Ãk„÷kt ÷eÄk nkuÞ 
Œuðwt ÷k„Œwt ™Úke ‚hfkh Ãk„÷kt ™Úke 
÷E hne yuðwt y{u ™Úke fnuŒk.Ãký 
su heŒu Ãk„÷kt ÷uðk òuEyu, su Ä¬ku 
ykÃke™u fk{ Úkðwt òuEyu yu ÚkÞwt ™Úk 
yuzðkufux s™h÷u fÌkwt. {kºk ‚hfkh 
s ™net WíÃkkËfku™u Ãký ÷køÞwt fu 
fkuhku™k ™e ÷nuh ykuAe ÚkE Au {kxu 
hu{Ëu‚eðeh™wt WíÃkkË™ ½xkzðk{kt 
ykÔÞwt yuzðkufux s™h÷u MðefkÞwO fu 
y{khu ðÄw ykí{rðïk‚{kt hnuðk™e 
sYrhÞkŒ ™nkuŒe. ŒfuËkhe™e nS 
Ãký sYrhÞkŒ Au.Œku fkuxuo fÌkwt fu fuLÿ 
‚hfkhu ðkhtðkh hkßÞ ‚hfkhku™u 
‚q[™kyku ykÃke Au fu ŒfuËkhe 
hk¾ðk™e sYrhÞkŒ Au, ƒeS ÷nuh 
ykðþu. yksÚke yuBçÞw÷L‚ {kxu™e 
ÔÞðMÚkk ‚wÿZ fhkþu. ™ðe yu‚.
yku.Ãke. ÷k„w fhkþu Œuðwt Ãký fkuxuo 
fÌkwt nŒwt. yurVzurðx{k fâktÞ Ãký 
hu{zurMkrðh fâkhu fku™u, fE heŒu y™u 
fku™k ‚wÃkhrðÍ™{kt ykÃkðe Œu ƒkƒŒu 
ykÃku ÃkkuŒk™k ‚ku„tË™k{k{kt ftE fÌkwt 
™Úke. yk ÷E ÷uþu Œku y{]Œ ÷eÄwt 
nkuÞ yu{ ÷kufku ƒ[e sþu Œu «fkh™e 
ðkŒ [k÷e nkuÞ Œku RLsuõþ™ ƒkƒŒu 
Œ{khu ykuÃk™ ÷uxh ònuh fhðku 
òuEyu y™u hu{Ëu‚eðeh Úke þheh{kt 
ÚkŒe ykzy‚hku rðþu Ãký òý fhðe 
òuEyu.Œu Ãký xfkuh yksu fkuxo Îðkhk 
fhðk{kt ykðe nŒe Œku fkuxuo fÌkwt fu 
y{khe Ãkk‚u ßÞktÚke su {krnŒe ykðu 

Au yu ƒhkƒh Au. ÃkhtŒw ykÃk™e Ãkk‚u 
Ãkqhe {þe™he Au ykÃku ðMŒwyku ÞkuøÞ 
heŒu ‚qr™rùŒy™u ‚wÿZ fhðk™e 
sYh Au yk™k fkhýu RLsuõþ™™ku 
ðuÃkkh, fk¤k ƒòh fh™kh™u VkÞËku 
ÚkkÞ Au.
Ëuþ™k y™uf...

íÞkt ‚wÄe {™u ðÄkhk™k Ãki‚k 
[wfððk{kt ðktÄku ™Úke. {÷kz 
nkuMÃkex÷{kt yuf rËð‚{kt 120 
‚e÷eLzh heVe÷ fhkÞ Au, íÞkt™k 
ðzkyu fÌš nŒw fu {khu 20 ðÄkhk™k 
‚e÷eLzh {kxu 60,000 Y. zeÃkkuÍex 
ykÃkðe Ãkze nŒe. nkuMÃkex÷™k nuz™wt 
fnuðw Au fu ðuLzhu {™u fÌš Au fu {khu 
r‚÷eLzh {kxu ðÄw Ãki‚k ykÃkðk Ãkzu 
Au ŒuÚke nwt ðÄw ÷W Awt.Œuykuyu fÌš nŒw 
fu fux÷ef nkuMÃkex÷kuyu ‚ª„÷ ÍBƒku 
‚e÷eLzh™k heVe÷ª„ {kxu 2500 
Y. Ãký ykÃÞk Au, ßÞkhu ™k™e 
nkuMÃkex÷kuyu heVe÷ª„ {kxu ‚t½»ko 
fhðku Ãkze hÌkku Au.fkuhku™k™k ðÄŒk 
fu‚ ðå[u ™ðe {wtƒE {™Ãkk Ãkk‚u 
{kºk 20 rËð‚™ku s ykurf‚s™ 
Au Œku ÞwÃke™k y™uf rsÕ÷kyku{kt 
ykurf‚s™™e yAŒ òuðk {¤e hne 
Au. ÷¾™W{kt Ãký yk s ÂMÚkrŒ Au. 
÷¾™W™u „kÍeÞkƒkËÚke ykurf‚s™ 
{¤ðk™w þY ÚkÞw Au. ykurf‚s™ 
ðu[Œk ÷kufku™wt fnuðw Au fu ½hku{kt 
ykurf‚s™™k ‚nkhu hnuŒk ËËeoyku 
{kxu ykurf‚s™ fL‚hzuxh ½ýw 
{ËËYÃk ÚkÞk Au Œu ¼kzu Ãký {¤u 
Au. 6 Úke 8 nòh Y. [wfððk Ãkzu 
Au. {æÞ«Ëuþ{kt ËËeoyku™u ÃkkuŒk™e 

{u¤u ykurf‚s™ ÷kððk sýkðkÞ Au. 
¼kuÃkk÷{kt ykurf‚s™ r‚÷eLzh ‚kÚku 
÷kðku fu ƒeS nkuMÃkex÷{kt Ëk¾÷ ÚkE 
òð Œuðw fnuðk{kt ykðu Au. Íkh¾tz{kt 
Ãký ykurf‚s™™e yAŒ òuðk {¤e 
hne Au íÞkt xkMfVku‚o h[ðk{kt ykðe 
hÌš Au.
yuuf s rËð‚{kt...

fu {nkhküÙ, W¥kh «Ëuþ, 
A¥ke‚„Z, rËÕne, fýkoxf, 
Œkr{÷™kzw, {æÞ «Ëuþ, „wshkŒ, 
hksMÚkk™ y™u fuh¤{kt hkusuhkus 
hufkuzoƒúuf fu‚ ykðe hÌkk Au.  MðkMÚÞ 
rð¼k„ ŒhVÚke ònuh fhðk{kt 
ykðu÷k yktfzk «{kýu hkßÞ{kt 
AuÕ÷k 24 f÷kf{kt 58,952 ÷kufku 
fkuhku™kÚke ‚t¢r{Œ ÚkÞk Au y™u 278 
ËËeoyku™k {]íÞw ÚkÞk Au. yk Ãknu÷k 
{t„¤ðkhu hkßÞ{kt 60212, 
‚ku{ðkhu 51751 y™u hrððkhu 
‚kiÚke ðÄw  63,294 ÷kufku fkuhku™kÚke 
‚t¢r{Œ ÚkÞk nŒk. hkßÞ{kt yíÞkh 
‚wÄe fw÷ 35,78,160 ÷kufku 
fkuhku™kÚke ‚t¢r{Œ ÚkÞk Au. fkuhku™k™k 
ðÄe hnu÷k fu‚ku ðå[u hkßÞ{kt „E 
fk÷ hkºku 8 f÷kfÚke 15 rËð‚ 
{kxu f^Þqo ÷„kðe Ëuðk{kt ykÔÞwt Au. 
hkßÞ{kt ÷kìfzkW™ suðk «rŒƒtÄku 
yuf {u ‚wÄe ÞÚkkðŒ hnuþu. {wÏÞ{tºke 
WØð Xkfhuyu ‚ku{ðkhu hkßÞ{kt ™ðk 
r™Þ{ku™e ònuhkŒ fhe nŒe.

Ãknu÷k ÃkkLkLkwt yLkwMkt½kLk

{wtƒE, íkk.15
yu{‚eyuõ‚ Ãkh rðrðÄ 

fku{kurzxe ðkÞËk y™u ykuÃþL‚ 
Œu{ s ELzuõ‚ VTÞw[‚o{kt {¤e™u 
«Úk{ ‚ºk{kt 145211 ‚kuËk{kt 
Y.9811.12 fhkuz™wt x™oykuðh 
™kUÄkÞwt nŒwt. fe{Œe ÄkŒwyku{kt 
‚ku™k-[ktËe™k ðkÞËk™k ¼kð{kt 
ŒuS™ku Ãkð™ [k÷w hne ðkÞËk ðÄw 
ðæÞk nŒk. ‚ku™k™ku ðkÞËku 10 
„úk{ËeX Y.249 y™u [ktËe™ku 

ðkÞËku rf÷kuËeX Y.335 ðæÞku nŒku. 
r™f÷ r‚ðkÞ™e Œ{k{ rƒ™÷kun 
ÄkŒwyku{kt ð]rØ ÚkE nŒe. yu™seo 
‚u„{uLx{kt ¢qz Œu÷ y™u ™u[h÷ „u‚ 
ƒt™u{kt ™h{kE ðkÞËk™k ¼kð{kt 
hne nŒe. f]r»k fku{kurzxeÍ{kt 
fkux™{kt 32,125 „kt‚ze™k 
ðkuÕÞw{ ‚kÚku ðkÞËk™k ¼kð{kt ‚Ufzk 
ðÄe ykÔÞk nŒk. fkux™{kt ykuÃk™ 
ELxhuMx 2,30,000 „kt‚ze™k 
MŒhu hÓkku nŒku. fÃkk‚, ‚eÃkeyku, 

{uLÚkk Œu÷ y™u hƒh{kt ‚kðorºkf 
‚wÄkhku ðkÞËk™k ¼kð{kt ÚkÞku nŒku.

fku{kurzxe ðkÞËkyku{kt 
fe{Œe ÄkŒwyku{kt ‚ku™k-[ktËe™k 
ðkÞËkyku{kt fw÷ 77131 
‚kuËkyku{kt Y.4166.82 fhkuz™kt 
fk{fks ÚkÞkt nŒkt. ‚ku™k™k 
ðkÞËkyku{kt yu{‚eyuõ‚ ‚ku™wt sq™ 
ðkÞËku 10 „úk{ËeX Y.46680 
¾q÷e, QÃkh{kt Y.46896 y™u 
™e[k{kt Y.46680 ™k {Úkk¤u 
yÚkzkE «Úk{ ‚ºk™kt ytŒu Y.249 
ðÄe™u Y.46857 ƒtÄ hÓkku nŒku. 
„kuÕz-r„™e yur«÷ fkuLxÙuõx «Úk{ 
‚ºk™kt ytŒu Y.116 ðÄe™u 8 
„úk{ËeX Y.37324 y™u „kuÕz-
Ãkux÷ yur«÷ fkuLxÙuõx «Úk{ ‚ºk™kt 

ytŒu Y.18 ðÄe™u 1 „úk{ËeX 
Y.4631 ÚkÞk nŒk, ßÞkhu ‚ku™wt-
r{™e {u ðkÞËku 10 „úk{ËeX 
Y.235 ðÄe™u ƒtÄ{kt Y.46552 
™k ¼kð hÓkk nŒk. 

[ktËe™k ðkÞËkyku{kt [ktËe 
{u fkuLxÙuõx rf÷kuËeX Y.67708 
¾q÷e, QÃkh{kt Y.68170 y™u 
™e[k{kt Y.67705 ™k MŒh™u 
MÃkþeo «Úk{ ‚ºk™kt ytŒu Y.335 
ðÄe™u Y.67973 ƒtÄ hÓkku nŒku. 
[ktËe-r{™e yur«÷ Y.303 ðÄe™u 
Y.67967 y™u [ktËe-{kE¢ku 
yur«÷ Y.311 ðÄe™u Y.67971 
ƒtÄ hÓkk nŒk. 

yu™seo ‚u„{uLx{kt 
fw÷ 43933 ‚kuËkyku{kt 

Y.2426.59 fhkuz™ku ÄtÄku ÚkÞku 
nŒku. ¢qz Œu÷ yur«÷ fkuLxÙuõx 
ƒuh÷ËeX Y.4743 ¾q÷e, QÃkh{kt 
Y.4772 y™u ™e[k{kt Y.4695 
ƒku÷kE «Úk{ ‚ºk™kt ytŒu Y.19 
½xe™u Y.4733 ƒtÄ hÓkku nŒku. 

f]r»k fku{kurzxeÍ{kt 2672 
‚kuËkyku{kt fw÷ Y.407.59 
fhkuz™kt fk{fks ÚkÞkt nŒkt. 
fkux™ yur«÷ ðkÞËku „kt‚zeËeX 
Y.21600 ¾q÷e, QÃkh{kt 
Y.21890 y™u ™e[k{kt 
Y.21600 ‚wÄe sE «Úk{ ‚ºk™kt 
ytŒu Y.190 ðÄe™u Y.21870 ™k 
MŒhu ƒtÄ hÓkku nŒku. ‚eÃkeyku yur«÷ 
fkuLxÙuõx 10 rf÷kuËeX Y.1164.1 
¾q÷e, «Úk{ ‚ºk™kt ytŒu Y.1.8 

ðÄe™u ƒtÄ{kt Y.1162 ™k ¼kð 
nŒk, ßÞkhu {uLÚkk Œu÷ yur«÷ 
ðkÞËku rf÷kuËeX Y.960.1 ¾q÷e, 
QÃkh{kt Y.963 y™u ™e[k{kt 
Y.956.2 hne, ytŒu Y.960.6 
ƒtÄ hÓkku nŒku. fÃkk‚ yur«÷ 
ðkÞËku 20 rf÷kuËeX Y.1338.5 
¾q÷e, QÃkh{kt Y.1338.5 y™u 
™e[k{kt Y.1328.5 ‚wÄe sE 
«Úk{ ‚ºk™kt ytŒu Y.11 ðÄe™u 
Y.1333.5 ™k MŒhu ƒtÄ hÓkku 
nŒku. hƒh™ku yur«÷ ðkÞËku 100 
rf÷kuËeX Y.16,452™k MŒhu 
¾q÷e, QÃkh{kt Y.16,588 y™u 
™e[k{kt Y.16,452™k {Úkk¤u 
yÚkzkE «Úk{ ‚ºk™kt ytŒu Y.147 

ðÄe ƒtÄ{kt Y.16,537™k ¼kð 
ÚkÞk nŒk. ðkÞËkyku{kt fk{fks™e 
ËÂüyu «Úk{ ‚ºk ‚wÄe{kt 
‚ku™k™k rðrðÄ ðkÞËkyku{kt 
{¤e™u 17873 ‚kuËkyku{kt fw÷ 
Y.2141.38 fhkuz ™e fe{Œ™kt 
4577.561 rf÷ku, [ktËe™k rðrðÄ 
ðkÞËkyku{kt {¤e™u 59258 
‚kuËkyku{kt fw÷ Y.2025.44 
fhkuz ™e fe{Œ™kt 297.717 
x™, ¢qz Œu÷{kt 16695 
‚kuËkyku{kt Y.1159.32 fhkuz™kt 
2448200 ƒuhÕ‚, fkux™{kt 
723 ‚kuËkyku{kt Y.70.46 
fhkuz™kt 32125 „kt‚ze, 
‚eÃkeyku{kt 1878 ‚kuËkyku{kt 

Y.335.44 fhkuz™kt 29460 
x™, {uLÚkk Œu÷{kt 4 ‚kuËkyku{kt 
Y.41.50 ÷k¾™kt 4.32 x™, 
hƒh{kt 65 ‚kuËk{kt Y.1.23 
fhkuz™kt 74 x™, fÃkk‚{kt 2 
‚kuËkyku{kt Y.5.33 ÷k¾™kt 8 
x™™k ðuÃkkh ÚkÞk nŒk.  ykuÃk™ 
ELxhuMx «Úk{ ‚ºk ‚wÄe{kt ‚ku™k™k 
ðkÞËkyku{kt 16107.692 rf÷ku, 
[ktËe™k ðkÞËkyku{kt 447.717 
x™, ¢qz Œu÷{kt 8728 ƒuhÕ‚, 
fkux™{kt 230000 „kt‚ze, 
‚eÃkeyku{kt 95580 x™, {uLÚkk 
Œu÷{kt 46.44 x™, hƒh{kt 257 
x™ y™u fÃkk‚{kt 116 x™™k MŒhu 
hÓkku nŒku.

‚ku™k-[ktËe™k ðkÞËk™k ¼kð{kt [k÷w hnu÷ku ŒuS™ku Ãkð™ : ¢qz Œu÷{kt ™h{kE

fkux™{kt 32,125 „kt‚ze™k ðkuÕÞw{ ‚kÚku ¼kð{kt ‚Ufzk ðæÞk



4 COMPANIES AHMEDABAD | FRIDAY, 16 APRIL 2021 1
>

ARINDAM MAJUMDER
NewDelhi, 15April

E arlier this week, Civil Aviation
Secretary Pradeep Singh Kharola
called airline executives to his

office to discuss what additional safety
measures could be taken in view of the
secondwave of Covid-19.

While airlines made varied demands
ranging from a bailout to stricter control
over predatory pricing, the SpiceJet rep-
resentative had an unusual suggestion:
Curb capacity deployment to 60 per cent
from the current 80 per cent, which was
announced by the government a few
weeks back.

The demand was unusual as airlines
usuallyavoidregulatorycontroloverwhat
is purely a commercial decision as it hin-
ders theabilityof tweakingroutenetworks
to improve revenue.

Though a SpiceJet spokesperson den-
ied therewas any such demand,multiple
airlineexecutivesconfirmedthatover the
lastfewmonths, theairlinehadbeenpush-
ingthegovernmenttofurthercutcapacity.
Thereasonforthis isdemandfromaircraft
lessors to ground planes over non-pay-
ment of lease rentals. “With less aircraft,
the airlinewill bleedmore as bigger rivals
like IndiGo will pile on pressure,” said a
personaware of thedevelopment.

As on January 31, the airline had an
active fleet of 81 aircraft including
freighterplanesascomparedtomorethan
100passenger aircraft in 2019.

The airline is facing grounding notice
for 10Boeing737aircraftwhileat least two
lessors have pulled SpiceJet to court over
non-payment ofmaintenance reserve on
thegrounded737Maxaircraft.Grounding
notices are served by lessors and finan-
ciers to airlines aftermultiple defaults on
payments. A person aware of the devel-
opmentssaidDAEAerospace,BBAMhave
served groundingnotice to SpiceJet.

While both the lessors had renegoti-
atedpaymentandalloweda longer repay-
ment periodpost the pandemic andafter
SpiceJet assured them that payment will
be on time from FY22. But with no pay-
ment coming, theyare getting impatient.
Both the lessors have asked the airline to
park the aircraft at GMR group’s MRO
facilityatHyderabadandAirWorkMRO’s
facility atHosur. the person said.

The airline’s spokesperson said that
the airline was in talks with lessors to
retain the aircraft and has succeeded in
some cases while it has mutually agreed
to return some as the lease term has
expired.

While grounding notices are curable,
this often signals the worsening metric
and credibility of an airline among its
creditors. SpiceJet had earlier faced
grounding notices in 2014, when Ajay
Singh, the current promoter rescued it
from the verge of bankruptcy, acquiring
it from Sun Group promoter
KalanithiMaran.

That fairy tale turnaround story has
however takenafewknocksafterasecond
waveof thepandemichasbroughtaseries
of default notices and has posed the
toughest test for the 55-year old Singh to
save the airline he founded and sold to
the Marans only to assume control later.

A senior executive of the company
said that the airline continued to defer
payments to creditors expecting nor-
malcy to return from the first quarter of
FY22, but the surge in Covid cases has
pushed things in reverse gear and cred-
itors like lessors and banks are now
becoming impatient. “Payments were

supposed tobe current fromfirstweekof
April but it’s now impossible to do so.
Moreover, with air traffic increasing
across the world, lessors now have more
opportunities to seize aircraft and posi-
tion it with new airlines. Hence you see
the default notices,” the person said.

Analysts have been pointing this out
for some time now. Despite two months
of forced grounding, the company in the
December quarter had shown a liability
of ~14,311 crore. It was only five percent
higher than~13,574croreduring thesame
periodof FY20when the skieswere clear.

“The company had prepared the
accounts based on confidence that it will
beable tonegotiatesettlementswithcred-
itors and will to have to pay those.
However, therearematerialuncertainties
on itsability tocontinuedeferring itsobli-
gations and unwind them,” an analyst at
a domestic brokerage pointed out.

Twopeople inknowofSpiceJet’sbusi-
ness said that while Singh is credited for
turningaroundtheairline,heshouldalso
be blamed for the airline’s current state.

In2018whileJetAirwayswasshutting
down, Sigh saw an opportunity to scale
upthecompanyandgetsome
of Jet’s aircraft andprimeair-
port slots at Delhi, Mumbai.

In two months, SpiceJet
acquired 30 aircraft of Jet
Airways which Singh felt
could compensate for the 737
Max aircraft which was grou-
ndedafter twofatalaccidents.
What he didn’t take into
account was the increased
cost of maintenance of oper-
atingoldaircraftwithbusinessclassseats.
The maintenance cost for the company
went up by 44 per cent in FY20 against
the year before.

“Multiple senior executives advised
Singhtobeverycautiousabout inducting
so many eight to ten-year-old aircraft at
suchashort time.Buthewentaheadwith
it andmaintenance cost shot up. Also Jet
Airways planehad 168 seats, including 12
businessclassones thatwerechargedsev-
eral timeshigher thantheeconomyclass.
SpiceJet had no experience to market
such seats and kept on incurring loss for
at least two quarters,” said the person
quoted above.

Secondly, the companywas in urgent
need of capital infusion even prior to
Covid and the present crisis has only

accentuated the liquidity crunch. But
Singhdidn’tagree todilutehisstakewhile
investment bankers came with multiple
offers of equity sale.

Singhisnowholdingroundsofdiscus-
sionswithprivateequityfundsandlenders
forbridgefunding.Butafterburningtheir
fingers with Jet Airways, banks are cau-
tious about increasing exposure to weak
airlines. “There is no question of giving
more fundsunless thepromoterbrings in
equity.Exceptsignificantequity infusion,
nothingwillget triggered,”abankerwhich
has exposure to SpiceJet said.

Singhisalsoholdingdiscussionstosell
stake in the cargo handling arm
SpiceXpress.While thecompanyhassuc-
cessfully passed a resolution to separate
cargobusinessasawholly-ownedsubsid-
iary, theprocesshas facedobjections from
banks. Lenders are unwilling to give no
objection certificate as change in owner-
ship of the cargo armwill severely impair
the cash flow of the company and put
loans of the banks in risk,” a banker said.

In the absenceof passenger business,
the cargo armhas been able to bring sig-
nificant cash flow for the company. In

the December quarter,
SpiceJet’s logistic services
raked in a profit of ~215 crore
while its passenger services
lost ~827 crore.

Pushed by lessors to
ground aircraft, the airline is
looking to wet lease aircraft
under power-by-hour (PBH)
agreements. Incontrast to the
traditional method of paying
monthly lease rentals, under

PBH, SpiceJet intends to pay lessors only
forhours theaircraftoperate.Sourcessaid
that the airline has been successful to
negotiate suchadealwith aCzechairline
SmartWings.

An analyst tracking SpiceJet said that
he is facinghard times fielding questions
from investors on SpiceJet, as conven-
tional metrics suggest that the airline by
now should be insolvent. “It’s very diffi-
cult to tracksuchacompany.But Iamnot
that negative. Remember, lessors can
never ground an airline, only banks can
and neither the government, nor the
bankswouldwantacompany togobank-
rupt,” the analyst says.

That seemstobe thebestbet forSingh
whohasastellar reputationofconvincing
the government.

Saving SpiceJet:Ajay Singh
faces his toughest test
Withaseriesofdefault
noticesandsceptical
banks,thepromoterhas
aformidablechallenge

ANEESH PHADNIS
Mumbai, 15April

Lower domestic air traffic
comparedwithpre-pandemic
levels, togetherwith high fuel
prices, and only a gradual
recovery in international
operations would result in
domestic airlines posting
~9,500-~10,000 crore net loss
inFY22, according toaCRISIL
report.

The loss is, however,
expected to be 35-40 per cent
lower than the projected loss
in FY21, it said.

The secondwave of Covid-
19 pandemic has already
resulted in slowdown in air
traffic. Airlines are clubbing
flights as booking volumes
have slumped around 40 per
cent.OnTuesdaydomestic air
traffic fell to 183,331 (first time
under 200,000 since last
November).

OnThursday,Mumbai air-
port announcedconsolidation
of all operations at terminal 2
(T2)barelyamonthafter shift-
ing a few flights to T1. All
domestic and international
flights in Mumbai will now
operate fromT2 fromApril 21.

A resurgence of Covid-19
infections across the country

— especially in Mumbai and
Delhi, which account for 36
per centof overall air traffic—
is expected to stall the recov-
ery seen over the past six
months.

In fact, dailydomesticpas-
senger air traffic fell in April
by over 15 per cent to around
235,000 compared to
February.

“Domestic traffic fell 85per
cent in the first half of the last
financial yearbecauseof lock-
downs and restrictions on
operations. Despite the sec-
ond wave-induced fresh
curbs, which will temper
recovery, domestic traffic in

the first half of this fiscal is
likely to be 3.5-4 times higher
on-year, on a low base. The
second half should see good
recovery in traffic, supported
by acceleration in the vacci-
nation drive and people grad-
ually taking to travel afterpro-
longed stay at home,” said
Gautam Shahi, director of
CRISIL Ratings.

A gradual recovery in in-
ternational operations in the
second half of fiscal 2022 will
alsoboost traffic.However,air-
lines have also seen their cost
of operations spurt due to a
rise in thepriceofaviation tur-
bine fuel (ATF), a key cost

head for them.Theprice,whi-
ch remained low until Nov-
ember2020, limiting their los-
ses, has shot up 30 per cent
since then. Thiswill offset the
benefits from some of the ini-
tiatives thecarriersundertook
to reducecost—employeeco-
sts, rentals, etc. — last fiscal,
and which are being carried
forward into thecurrent fiscal.

Fluctuations in crude oil
price, foreign exchange rates,
prolonged impact of the sec-
ond wave on domestic traffic
volume, and thepaceof recov-
ery in international travel,
whichismore lucrative,willbe
keymonitorables,CRISILsaid.

Airlinestopost~10K-crlossinFY22:CRISIL

SHRINKING FINANCIAL
HEADROOM

NEGATIVE NETWORTH,
HIGH DEBT

Historical trend in operating profit and
interest liability on trailing 12-mth basis

The historical trend in Spicejet
networth & borrowings (~ cr)

SpiceJet increased its fleet size
in 2019 after taking aircraft from Jet

* Estimated
‘17-18

‘18-19

‘19-20

‘20-21

‘21-22*

‘22-23*

Source: Capitaline

(Figures in ~ cr)

144
124

79
112

76
62

Ajay Singh (pictured) is now holding
rounds of discussions with private
equity funds and lenders for bridge
funding. But after burning their fingers
with Jet, banks are cautious about
increasing exposure to weak airlines

Two people in the
know of SpiceJet’s
business said that
while Singh is
credited for turning
around the airline,
he should also be
blamed for the
airline’s current
state of affairs

AVERAGE DAILY PASSENGERS

Jan Feb Mar Apr*
* Up to 10th Source: CRISIL
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Place : Vadodara
Date : 13-02-2021

Name of the listed Entity
Mode of Fund raising

Date of Raising funds
Amount Raised
Report filed for the Quarter ended
Monitoring Agency
Monitoring Agency Name, if applicable
Is there a Deviation / Variation in use of funds raised
If yes, whether the same is pursuant to change
in terms of a contract or objects, which was
approved by the shareholders
If yes, Date of shareholders Approval
Explanation for the Deviation / Variation
Comments of the Audit Committee after review
Comments of the Auditors, if any
Objects for which funds have been raised and where
there has been a deviation, in the following table

Chemcon Speciality Chemicals Limited
Public Issues / Rights Issues / Preferential
Issues / QIP / Others
September 29, 2020 (Allotment Date )
INR 1650 Million (through Fresh Issue)
December 31, 2020
Applicable / Not Applicable
HDFC Bank Limited
Yes / No

Not Applicable

Not Applicable
Not Applicable
Nil
No
1. Capital expenditure towards expansion of

Manufacturing Facility,
2. Funding working capital requirements
3. General corporate purposes.

No deviation from the objects.
Original
Object

Modified
Object,
if any

Original
Allocation

Modified
Allocation,
if any

Funds
Utilised

Amount of Deviation
/ Variation for the
quarter according to
applicable object

Remarks,
if any

Not applicable as no deviation from the objects

For Chemcon Speciality Chemicals Limited
Sd/-

Rajesh Gandhi
Chief Financial Officer

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised; or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or
(c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of offer, etc

Statement of Deviation / Variation in utilization of funds raised in IPO

M.P. HOUSING & INFRASTRUCTURE DEVELOPMENT BOARD

NOTICE INVITING TENDER
Madhya Pradesh Housing & Infrastructure Development Board (MPHIDB) hereby invites
online proposals though e-tender mode from reputed consultants for selection of consultants
for preparation of feasibility Report 'DPR' Architectural Service Preparation of Tender document
and bid process. Selection process would be as per RFP terms and conditions. Online bids are
invited form interested bidders as per following details :

E-Tender No. Name of Work Cost of Tender Earnest Money
Document Deposit (EMD)

2021_MPHID_ Request for Proposal (RFP) for selection of Rs.10000/- Rs. 100000/-
139000 consultant for preparation of DPR Architectural (Ten thousand (One lakhs
(1st Call) Services, Preparation of tender document & only) only)

Bid process for construction & Development
of Various project & miscellaneous work at
Khurai Distt. Sagar (M.P.) approximately
Project cost Rs.10.00 Crore.

1. Tender bid document can be purchased online by at www.mptenders.gov.in as per
schedule. 22.04.2021 at 10:30 A.M. to 30.04.2021 at 05:30 P.M.

2. Interested bidders can view the detailed NIT on website www.mphousing.in and
https://www.mpetenders.gov.in.

3. Key dates are available on e-tender website.
4. Amendments on NIT if any would be published on website only and not in newspapers.

Visit Us : www.mphousing.in
E-mail : dhcsgrhb@mp.gov.in
M.P. Madhyam/100598/2021

(N.D. Ahirwar)
DY. HOUSING COMMISSIONER
Circle-Sagar, Mob. : 9425411263
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